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Japan [sraAlD Support Program

Auditor’s report

(provisional translation)

To: Japan IsraAlD Support Program (the “Association”)
Represenative Director ITO, Takehiko
March 6, 2015
Auditor NAKADA, Toshihira’

| report the audit results of the busines reports, annexed detailed statements of the business rpeorts,
directors’ activities of the second fiscal year from July 1, 2015 to December 31, 2015.

1. Method and contents of Audit

As the second fiscal year, I have continued to review overall internal confrol framework and tested all
substantive documents from financial and corporate governance perspectives. In detail, I have
participated board of director ("BOD") meetings and important meetings, reviewed accounting
statements and important resolution documents. I made some requests of amendment of accounting
treatments and handling of travel expenses. I have also received activity reports from respective
project directors on a regulatory basis and ad hoc basis.

By these methods, I have reviewed busienss reports and annexed detailed statements and calculation

records.

2. Results of Audit
(1) Business reports and annexed detailed statements are in line with the Article of Incorporation
(*AQI") and assiciated laws and regulations and doucmented in a reasonable manner.
(2) There is no significant breach of AOI and associated laws and regulationson directors’activities.
(3) Resolutions of BOD are reasonable in order to maintain proper operation.
(4) Calculation documents and assciated detail evidences are properly documented the Assocaition’s
balance sheet and income and expense statements.

3. Others and additional information
Nothing particular

End of Report



